2024-2025 PROPOSED TAX RATE

AUGUST 13, 2024




TAX RATE DEFINITIONS

No New Revenue Tax Rate NNRR

Tax Rate that will generate the SAME
property fax revenue as previous year.

Voter Approval Tax Rate

3.5% above NNRR including unused
increment rate (forgone revenue) from
prior 3 years

NNRR + 8 %

The highest tax rate that a taxing unit
may adopt without subject to an
election. Above this a petition to call
an election may be requested by 3% of
registered voters.

De Minimis Tax Rate

Tax Rate to generate additional $500,000
increase in M&O revenue from previous
year + needed tax rate for debt service.
Only for cities under 30,000 population.




TAXABLE PROPERTY VALUE

2023 2024 2023 - 2024 Budget

(97% collection rate)

Certified Taxable $504,338,852 $537,799,271
Under Review S 1772596 S 7,552,363

Taxable Property Value for

Budget (CAD estimate $506,111,448 $ 544,974,006
recommended)

Prior Year (2023) Adj Tax

Value (6/30/2024) $ 504,093,785

Budget - Valorem Tax $3,925,510 97.8% (587,842)

Taxable Value of New
ilmprovements 32024 S 1,256,180 S 1,314,489



TAX RATES AND TAX LEVY

Budget Balance based on using only CAD Certified Taxable Property Values

Tax Levy based on 2024 - 2025 Budget
Tax Rate Certified CAD Certified Taxable Balance
8/2/2024 Values

(97% collection) (97% collection)

Current Tax Rate 0.799610 $4,171,228 S 65,317

NNR Tax Rate 0.790308 $4,122,763 S 16,791

Voter Approval Rate(VAR) includes 0.838722 $ 4,375,322 S 269,350

unused increment rate from 2021 & 2023

De Minimis Tax Rate 0.884207 $4,612,601 $ 506,630




PROPERTY TAXES FOR HOMESTEADS

024 avg HS value

2
TAX RATE $ 400,000 $ 350,000 286,894) $250,000 $ 200,000

50,7?:;%'};1 00 $ 2,559 $2,239 $1,835 $1,599 $1,279
7
50.83:7‘;5 /$100 $2,684 $2,348 $1,925 $1,677  $1,342 %
Y§§'2§$9§37§f go@ $125 $110 $90 $78 $ 63
Monthly Increase @ $10.43 $9.13 s 7.48 C S

$0.838720/$100

A-MW City of Meadows Place 08.13.2024




PROPERTY TAX EXEMPTIONS

HOMESTEAD EXEMPTION

Number of Homestead Exemptions

Average Assessed Homestead Value (2024)
Average Homestead Exemption

Average Homestead Taxes @ $0.799610/$S100

OVER 65 EXEMPTION
Number of Over 65 Exemptions
Tax Savings for $ 30,000 exemption @ $0.79961/5100

Tax Savings for each $5,000 @ 0.79961/$100

Revenue Loss City for each $5,000 exemptions @ 0.79961

207 OF PROPERTY VALUE

1247
$286,894
$ 57,379
$ 1835

$ 30,000
554
$239.88

S 39.98

($22,140)



GENERAL OPERATING BUDGET ADJUSTMENTS
2024-2025

Proposed

Suggested Revision

License and Permits - Revenue $125,000 $ 110,000

($ 15,000) less revenue

PW - City Hall Maintenance & Repair S 45,000 $ 65,000

PW - Street Repair $ 50,000 $ 75,000
$ 45,000 greater expense

TOTAL Change to Budget (S 60,000)




HOMESTEAD VALUES AND TAXES SINCE
FYE 2019

FYE 2019 2020* 2022 2024 2025

Total Tax Rate (per $100 of value) 0.832 0.832 0.832 0.79%61 0.799%61

Average Homestead Value S 182,969 | S 196,605 S 218,587 S 264,679 | S 286,894

Tax on Average Homestead S 1,324 | S 1,309 S 1,455 S 1,693 | S 1,835

* Homestead Exemption increased from 13% to 20% FYE 2020




2024-2025 PROPOSED TAX RATE
MISCELLANEOUS INFORMATION




TAX RATES AND TAX LEVY
ALTERNATE CALCULATION 1

Budget Balance based on using CAD estimate of Certified
and 95% Under Review Property Values

Tax Levy based

oee on Certified 2024 - 2025 Budget
Tax Rate ce;t;;';gziAD Taxable + Under Balance
Review (97% collection)
(97% collection)
Current Tax Rate 0.799610 $4,226,937 $ 120,965
NNR Tax Rate 0.790308 $4,177,764 S 71,792
Voter ApprOle the includes 0.838722 $ 4,433,692 $ 327’720

unused increment rate from 2021 & 2023

De Minimis Tax Rate 0.884207 $4,674,138 $ 568,186

2024 - 2025 Budget
Balance
(95% collection)

$33, 812

($15,361)
$ 240,567

$481,013



TAX RATES AND TAX LEVY
ALTERNATE CALCULATION 2

Budget Balance based on using only CAD Certified Taxable Property Values

Tax Levy based on
Certified CAD  Certified Taxable 2024~ 2025Budget 2024 - 2025 Budget

Tax Rate 8/2/2024 Values Balance Balance

(97% collection) (97% collection) (95% collection)
Current Tax Rate 0.799610 $4,171,228 S 65,317 ($ 20,689) /
NNR Tax Rate 0.790308  $4,122,763 $ 16,791 ($ 68,214) ’
Voter Approval Rate(VAR) includes g g3g799  § 4,375,322 $ 269,350 $179,137

unused increment rate from 2021 & 2023

De Minimis Tax Rate 0.884207 $4,612,601 S 506,630 S 411,525




General Fund CIP Unfunded
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Utility CIP Unfunded
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| RESIDENTIAL REVENUE LESS EXPENDITURES
"WITH 8% INFLATION IN 2022 AND 2023 THEN 4% INFLATION

No Rate Chg FY 23-27 == 10% Annual Increase FY 23-27
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NEW RATES

Annual Rate Increase 10% 10% 10% 10% 10%
Residential Utility Rates: Effective Date 10/1/2021 | 8/1/2022 | 8/1/2023 | 8/1/2024 | 8/1/2025 | 8/1/2026
Water Base (up to 4,000 gallons): S 1700|$ 1870|S 2057]|S 2263|S 248|S$S 27.38
For each additional 1,000 gallons up to 10,000: S 1.20| S 1.32| S 145 S 160]| S 1.76 | S 1.93
For each additional 1,000 gallons up to 20,000: S 190 S 2091 S 230 S 2531 S 2781 S 3.06
For each additional 1,000 gallons over 20,000: S 190 S 2091 S 230 S 2531 S 2781 S 3.06
Sewer Base (up to 4,000 gallons): S 2400|S 2640|S 29.04|S 3194|S 3514|S 3865
For each additional 1,000 gallons up to 15,000: S 140 S 1.54| S 1.69]|S 1.86| S 205]S 2.25
Surface Water Conversion Fee, per 1,000 gallons: | S 218 S 2251 S 2.25]| S 2.25] S 2251 S 2.25
Garbage Rate (2x weekly pickup, recycling) S 20.00|S 2000]S S 20.00|S 2000|S$ 20.00
Road Use Fee S 1000|S 1000|S 1000]S A:I.QQO S 10.00|S 10.00
BASE FEE (Ogal)| $ 71.00($ 7510|$ 7961 |$( 8457)$ 90.03|$ 96.03

~—

Annual Rate Increase 10% 10% 10% 10% 10%
Commercial Utility Rates: Effective Date 10/1/2021 | 8/1/2022 | 8/1/2023 | 8/1/2024 | 8/1/2025 | 8/1/2026
Water Base (up to 4,000 gallons): S 3000]S 3300[S 3630|S 3993|S 4392|S 4832
For each additional 1,000 gallons up to 10,000: S 1.70| S 1.87| S 206 | S 226 S 2491 S 2.74
For each additional 1,000 gallons up to 20,000: S 2101 S 2311 S 254 | S 280 S 3.07|S 3.38
For each additional 1,000 gallons over 20,000: S 210] S 2511]S 276 | S 3.041S 3341 S 3.67
Sewer Base (up to 4,000 gallons): S 3700|S 4070|S 4477|S 49.25|S 5417|S 59.59
For each additional 1,000 gallons up to 15,000: S 18| S 205| S 225]| S 248\ S 272 1S 3.00
Surface Water Conversion Fee, per 1,000 gallons: S 2181 S 225]S 2.25]| S 2.25]| S 225]S 2.25
Road Use Fee S 1000|S 1000|l$S 1000|S 10.00]S 1000|S 10.00
BASEFEE(Ogal)|$ 7700|S 8370($ 91.07($ 99.18|$ 108.09 |S 117.90

Approx 40% of
residents are
minimum users



