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City of Meadows Place 
Budget and Financial Report for the Quarter Ended 9/30/2024 

Fiscal Year 2023-2024 is 100% complete 
 

Overview 

The purpose of this report is to assist City Council in monitoring its revenues, expenditures against budget.  The report includes tables and 
figures showing quarterly and year to date activity.  Figures 1, 2, 3 and 4, (pages 4 – 7) show fiscal year to date revenues and departmental 
expenditures as percent of budget for City Operations and Utility.  Finally Tables 1, 2, and 3 (pages 8 – 11) are summaries of year to date 
revenue and expenditures in dollars compared to budget for City Operations, Utility and EDC.  The revenues and expenditures are through the 
end of June 30, 2024 which represents 100% completion of the budget year.  

This report contains the most accurate and up-to-date information at date of publication.  It may not include all expenditures that were 
incurred during the quarter due to invoices not yet received or paid. 
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Summary of Activity 
 

City Revenues 

General Fund revenues are at 103.3% of budget for the year as compared to 107.7% last year. Current year property tax 
collections through September is at 97.8%.  This is similar to  a year ago which was at 97.4% collection. Licenses and 
permits activity were weak this quarter but improved from last quarter.  Overall revenue from license and permits was 
81% of budget.  Sales tax revenue is at 104% of budget.  All other revenue streams exceeded budget for the year. Interest 
revenue exceeded budget by 53%, resulting in $133,421 additional revenue.  Grants received for  police equipment and 
WWTP generator $322,908.  EDC transferred $250,000 for Dorrance phase 2 work which was in addition to the $280,000 
added to Dorrance infrastructure from City budget.    

  

City Expenditures 

All departments except Police are within their overall budget. Police are above their operations budget due to added 
expenses incurred by Police during Hurricane Beryl.   
 

City Capital Projects 

Activity during the quarter was the installation of the generator at the WWTP  and bid package work on Dorrance phase 
2.  
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Utility Revenues  

Utility revenues from utility services ended the year above budget for the year.  Interest earned is 327.3% of budget with 
most of the earnings due to the Federal ARPA funds residing in TexPool.  During the quarter $1,500,000 was received from 
the County for their contribution from County ARPA funds for the clarifier project.   
Utility Expenditures 

Overall expenditures are at 99.6% for the fiscal year.   

Water repair and maintenance are at 98% of budget which is lower than last year’s of 121.3%.   

Sewer repair and maintenance is at 87.9% of budget which is similar to last year’s 85.7%.  

Surface water exceeded budget by 3.1% due to the 2022-2023 corrected bill adjustments that were incurred in October 
2023. 

Solid waste expenditure also exceeded budget by 1.6% due to the fuel surcharge that was implemented during the summer 
months. 

Almost $1,300,000 was spent during the fiscal year on the clarifier project (gate installation) and design and engineering 
for the lift station pump and controller. 

 

EDC Revenues and Expenditures 

EDC revenue is above budget for the year, buoyed by the strong interest earned on TexPool accounts.   
EDC expenses for the year are $327,013 or 70% of budget with park projects and maintenance, Kirkwood linear park 
expenses and the Brighton Lane parking spaces accounting for 90% of the expense.  EDC additionally transferred $250,000 
to the City for road infrastructure. 
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City Meadows Place 

City Operations Budget Report  
For the Quarter Ended 9/30/2024 

Fiscal Year 2023-2024 is 100% complete 
 

    

 
 
 

Table 1. City General Revenue vs Budget 
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Table 1 Cont’d.. City General Expenditures vs Budget 
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Table 1. Cont’d. City General Expenditures vs Budget 
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City Meadows Place 
Utility Budget Report  

For the Quarter Ended 9/30/2024 
Fiscal Year 2023-2024 is 100% complete 

 

 
 

 
 
 

Table 2. Utility Revenue vs Budget 
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Table 2. Cont’d. Utility Expenditures vs Budget 
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City Meadows Place 
EDC Budget Report  

For the Quarter Ended 9/30/2024 
Fiscal Year 2023-2024 is 100% complete 

 

      

 
Table 3. EDC Revenue and Expenditures vs Budget 
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